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About this Report
This Annual Report provides 

members and stakeholders with 

an overview of our performance 

and activities during the financial 

year, ending March 31, 2021.

Our activities are considered in 

the context of our strategic areas 

of focus.

Reference to “we”, “our” and 

“SLID” in this report are to the Sri 

Lanka Institute of Directors

About the Sri Lanka 
Institute of Directors
The Sri Lanka Institute of 

Directors (SLID) was established 

in the year 2000 under the 

aegis of the Ceylon Chamber of 

Commerce and subsequently 

launched as a separate entity 

with its own Secretariat five years 

later. The Institute is a not-for-

profit member association which 

was incorporated as a company 

limited by guarantee in 2012 

under the Sri Lanka Companies 

Act 7 of 2007.

The Institute is dedicated to 

providing a professional forum 

for directors and improving 

corporate governance practices 

in Sri Lanka and frequently 

organizes events for its members. 

The activities include among 

other things, training and 

development on Boardroom 

Governance, dissemination of 

governance related knowledge 

through seminars and discussions 

on issues relevant to a Director.

Our vibrant membership includes 

seasoned and emerging Directors 

who currently serve on boards in 

private and public sector, listed 

and unlisted, family companies, 

for-profits, and not-for-profits. 

We also welcome C-suite and 

Senior Executives who aspire 

to serve on Boards as well as 

students who want to learn more 

about Directors and Boards.
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CEO’S OPERATIONAL REVIEW
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THE GOVERNANCE STRUCTURE

SLID MEMBERS

FINANCIAL STRATEMENTS

NOMINATION FORM
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CHAIRMAN’S STATEMENT

Rasakantha Rasiah
Chairman

It gives me great pleasure in 

making the Chairman’s statement 

for the Annual Report.

The year under review was an 

unusual one and the financial 

aspects even more challenging, 

in spite of which the Institute 

was able to adapt to the “new 

Norm” and move on. With health 

restrictions and new rules to be 

observed the Institute, though 

hampered, carried on within 

limits. We were unable to hold 

a single seminar or travel to the 

outstations to propagate our 

normal corporate governance. 

This did not deter us and by way 

of webinars we continued to do 

all that could possibly be done. 

Several webinars on various 

topics were held on a regular 

basis, some on our own and some 

jointly with our partners.

 The biggest advantage was that 

at times we had speakers and 

participants from all over the 

globe at the same seminar at little 

or no cost. Needless to say, they 

spoke from abroad at awkward 

overseas times to keep in line 

with our time, for which we are 

grateful.

Our thanks go out to our partners 

Ernst & Young and KPMG 

who assisted us in no small 

measure with our webinars. The 

Audit Committee Forum, The 

Independent Directors’ Forum 

and the Women Directors’ Forum 

were active as ever with regular 

webinars etc. 

The ever popular Business 

Leadership program was a heavy 

casualty and we were able to 

have only one physical session 

which was very well attended. We 

hope to restart in the very near 

future and if required on “virtual 

platform”. The program itself 

is under review and study and 

hopefully will be launched in the 

ensuing year.

Three new committees namely, 

(a) Innovation and Technology, 

(b) Publicity/ Rebranding and (c) 

Advocacy, were formed during 

the year under review. These 

committees are now active and 

have regularly met, advised 

and made suggestions for 

developments and improvements 

in their areas of activity.

We built new partnerships with 

both ACCA and Institute of 

Chartered Corporate Secretaries 

of Sri Lanka. We also renewed our 

co-operation agreement with IFC.

Jointly with the Institute of 

Management Accountants, we 

updated the book on Corporate 

Governance, which will be 

launched shortly.

We also moved internationally 

and made links with the Institute 

of Directors of Australia, Malaysia 

and Singapore. Hopefully, we 

could build on this for the better 

future of all concerned.

Application has been made by us 

for membership with the Global 

Network of Director Institutes 

(GNDI), which when accepted 

will enable us to be in line with 

international developments in the 

area of corporate governance.

My thanks are due to:

a. The Senior Vice Chairman, 

Mr. Faizal Salieh and Vice 

Chairperson, Ms. Aroshi 

Nanayakkara along with 
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Council Members and 

Secretariat led by Ms. Radika 

Obeyesekere.

b. Our Immediate Past Chairman, 

Mr. Preethi Jayawardena, 

who was always available 

for mature advice and useful 

suggestions.

c. The members of the 

three committees namely, 

Innovation and Technology, 

Publicity and Rebranding, and 

Advocacy for their valuable 

advice and suggestions.

d. The entire membership for 

all the assistance given to us, 

whenever required.

e. The press, particularly 

Financial Times and other 

media for the excellent 

coverage given to all our 

activities and events.

f. Our corporate partners 

Threeshul Advertising, 

BoardPac, Sampath IT 

solutions. as well as our 

hospitality partner - 

Cinnamon Group of Hotels for 

the tremendous assistance 

given. 
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Radika Obeyesekere
CEO

I take great pleasure in presenting 

the CEO’s Review for 2020 – 2021 

amidst unprecedented challenges 

to the Secretariat in the face of 

the pandemic. We were forced to 

re-invent and re-strategize within 

a short space of time, reinforcing 

the importance of our core 

functions as an Institute. 

With the health and safety of 

our members and staff at the 

core of our priorities, work-from-

home policies were swiftly put 

in place with a new offering of 

online programs for our members 

to avail themselves of, from the 

safety of their homes. We took 

this opportunity to include in our 

panels international experts on 

the relevant subjects.

The year commenced with a 

program in partnership with Stax 

Inc titled “Bounce back stronger 

to thrive in the new normal” which 

envisaged what the economic 

landscape would look like in 

the immediate aftermath of the 

pandemic. 

A series of critical information 

webinars were held featuring 

top officials from the public 

and private sectors as well as 

international resource persons 

to discuss the novel challenges 

facing businesses in their day-to 

day operations. These provided 

members with a much-needed 

platform for interacting with 

officials of key public and private 

sector institutions on practical 

issues facing businesses at the 

time. 

The Independent Non-Executive 

Directors (INED) Forum in 

collaboration with its Forum 

Partner – Ernst and Young, 

continued to deliver high 

quality governance insights 

through webinars focusing on 

the Security of Information 

Assets and what Boards need 

to know, C19: the challenges for 

INEDs and a final session titled 

“Should Boards change the 

way they work”. The Working 

Committee also submitted a 

proposal tabling comments on 

the Corporate Governance Rules 

of the Securities and Exchange 

Commission of Sri Lanka.

The Audit Committee Forum 

held sessions in partnership 

with KPMG, highlighting the 

implications for Audit Committees 

and their stakeholders arising 

from COVID-19.

SLID continued its attention 

on improving gender diversity 

through the initiatives undertaken 

by the Women Directors Forum. 

The Forum in partnership with 

CIMA hosted a webinar titled 

“Entrepreneurship during a 

pandemic” attracting a large 

virtual audience. The Forum 

also launched a competition 

offering free membership with 

the Women Corporate Directors 

forum for Women Directors 

in Sri Lanka. Having received 

an overwhelming response, 10 

applicants were short-listed. 

The selected applicants will now 

continue to form the Women 

Corporate Directors – Sri Lanka 

Chapter. Our thanks are due to the 

International Finance Corporation 

(IFC) for supporting this initiative. 

This was followed by a webinar 

titled, “Women on Boards – the 

power of networking”. 

A forum focusing on the role 

of the Board Secretary was 

CEO’S OPERATIONAL ANNUAL REVIEW
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launched in partnership with The 

Institute of Chartered Corporate 

Secretaries of Sri Lanka. We were 

fortunate to have the Chairman 

of The Securities and Exchange 

Commission of Sri Lanka as 

Chief Guest at the launch of the 

forum. This forum will be tasked 

with creating awareness around 

the all-important role of the 

Board Secretary as a governance 

professional.

Due to the restrictions on face-

to-face meetings, SLID’s Board 

Leadership Training (BLT) 

Programme had to be suspended 

in the latter part of 2020. We 

were greatly encouraged by the 

support of our members towards 

resuming these sessions. 

Committees
Three new committees on (a) 

Innovation and Technology, 

(b) Publicity and Rebranding 

and (c) Advocacy were set up 

during the year to examine and 

make recommendation in their 

respective fields for the benefit of 

the membership and are pleased 

with the progressed made in the 

respective areas.

Looking ahead
Our attention will continue to be 

on building the capacity of our 

members and delivering value 

particularly in present climate 

which calls for the heightened 

role of good governance and 

more effective Directors. 

Amidst a financially impacted 

year for the Secretariat, we will 

continue to maintain a sustainable 

business model for the future. 

Key priorities for this year will 

include implementing a robust 

digital strategy and ramping up 

the advocacy agenda to engage 

members across all sectors. 

The commitment and resilience 

shown by the SLID secretariat 

team has truly inspired me to 

aspire to greater heights than 

ever before. I would like to thank 

them for all the hard work put in.  

The challenging business 

environment is looking to 

continue, and we see the 

increasing need for good 

governance across all sectors and 

an even more important role for 

SLID. We are ready!
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 Overall Female Members

2020 969 165

2021 1029 179

6.2% 8.5%

Membership Statistics for 2021

Highlights
Date Event

01st May 20
SILD/Stax Webinar - Bounce back stronger to 

thrive in the New Normal

05th May 20

SLID/KPMG - Audit Committee Forum - 

Session 21 via MS Teams - How does the Board 

Audit Committee (BAC) address Stakeholder 

Expectations

09th May 20
SLID Webinar - Covid - 19: Customs Procecures 

and Practices

12th May 20
SLID Webinar - Responding to Covid-19: 

Flattening the Cyber risk curve

16th May 20
INED Forum - C19 - What are the Challenges for 

INEDs?

21st Jul 20
SLID/Centre for Creative Leadership - Future 

Fluent Board Leadership in SL

12th Aug 20/13th Aug 20 BLT Intake 10 - Part 3 - Strategic Leadership

22nd Aug 20 
INED Forum - Should Boards change the way 

they work?

15th Sep 20/16th Sep 20
BLT Intake 10 - Part 4 - Financial Stewardship & 

Accountability

06th Oct 20

SLID/KPMG - Audit Committee Forum - Session 

22 - Implications for Audit Committees arising 

from Covid - 19

20th Nov 20 SLID/BDO Partners Webinar- Budget 2021

27th Nov 20 SLID/EY Webinar - The Integrity Agenda

22nd Dec 20

WDF Women on Boards Webinar - 

Entrepreneurship during a Pandemic - Taking a 

Company Global during a time of crisis

02nd Feb 21
SLID/SLASSCOM Webinar - Leveraging on 

Technology to transform Businesses post-covid

16th Feb 21

INED Forum - SLID/EY Webinar - Security of 

Information Assets - What the Boards need to 

Know

23th Feb 21
SLID/ICCSSL - Virtual Launch of the Board 

Secretaries Forum

15th Mar 21
WDF Women on Boards Webinar - The 

Power of Networking

31st Mar 21 BLT Intake 11 - Part 1 - Corporate Governance
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SLID FORUMS &          COMMITTEES

Growing our membership to
more than 1000 members

Successful digital delivery of
our seminars/programmes to
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Dedicated and valued members
that drive our committees and
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Bespoke Director Training
Programme 
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Cinnamon Grand Colombo

HIGHLIGHTS: SNAPSHOT
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THE COUNCIL 2020 / 2021
COUNCIL MEMBERS PROFILE

Rasakantha Rasiah
Chairman

Faizal Salieh
Senior Vice Chairman

Faizal Salieh has extensive 

experience in commercial and 

development banking both in Sri 

Lanka and overseas; has held top 

management positions in global 

and local banks; Board Director of 

several companies in the business 

of banking, finance, insurance, 

fund management, stockbroking, 

manufacturing, trading and 

education; has served on 

State University Boards; on 

several Government and Non-

Governmental Committees in the 

fields of finance, economic affairs, 

housing, construction and tertiary 

education; and has served on the 

Board of Directors of The Ceylon 

Chamber of Commerce.

Mr. Salieh has hands-on experience 

in setting up from scratch two 

banks in Sri Lanka – NDB Housing 

Bank, a specialised bank for 

housing finance, and Amana 

Bank, the pioneer commercial 

bank operating on the interest-

free, profit and loss sharing 

business model. He was the 

founding Managing Director/CEO 

of both banks. He is best known 

for the exceptional leadership 

role he played in initiating, 

developing and furthering the 

practice of interest-free banking 

in Sri Lanka, and facilitating 

appropriate changes to the 

country’s regulatory, fiscal and 

legislative frameworks to support 

the unique banking model. The 

Bank’s business model created a 

disruption in Sri Lanka’s banking 

industry.

His experience in the Financial 

Sector spans over 20 years at 

the Senior Management level; 14 

years at MD/CEO level and over 

25 years at Board level.

He holds a Bachelor’s Degree 

in Economics with First Class 

Honours, a Master’s Degree in 

Business Administration and 

is a Fellow of the Institute of 

Chartered Professional Managers. 

He is an IFC certified trainer in 

Board Leadership Training and 

has made several presentations 

on Board Leadership, Business 

Strategy, Corporate Management, 

Governance, and Banking on 

various international platforms 

and has lectured extensively 

Mr. Rasakantha Rasiah is a very 

senior Chartered Accountant 

and a Finalist of The Institute of 

Management Accountant (UK). 

He is currently the Chairman of 

Hela Group of Companies, and 

a Non-Executive Director of E.B. 

Creasy Group of Companies as 

well as several of other public and 

private companies in Sri Lanka.  

He is a Former (retired) Finance 

Director of Nestle (Lanka) PLC, as 

well as a (retired) Senior Director 

of Nation Trust Bank Plc. He was 

a visiting lecturer in Finance for 

Nestle International covering 

Africa, Asia and Oceanic regions.

He was also a visiting Lecturer 

in Finance at the Postgraduate 

Institute of Management (PIM) as 

well as The Institute of Chartered 

Accountants of Sri Lanka. He is 

past President of The Benovalent 

Society of The Institute of 

Chartered Accountants of Sri 

Lanka as well as of Tamil Union 

C & AC. A keen sportsman, he 

represented Sri Lanka at Table 

Tennis and is a past holder of 

National tennis doubles titles at 

veteran level.
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Aroshi Nanayakkara
Vice Chairperson

Preethi Jayawardena
Immediate Past Chairman

at State Universities, the 

Postgraduate Institute of 

Management, the Central Bank 

Centre for Studies in Sri Lanka 

and professional accountancy 

and management institutes. 

He is presently the Senior 

Independent Director of Cargills 

Bank, Independent Non-Executive 

Director of HNB General Insurance 

Limited; and Council Member and 

Financial Consultant at Gerson 

Lehrman Group, USA. 

Ms. Aroshi Nanayakkara is the 

CEO of the Global Consulting 

Company and a dynamic leader 

in the field of Strategic Planning, 

HR and Risk Management having 

gathered extensive experience 

through her 20 plus years in 

multinationals as well as some of 

Sri Lanka’s prominent blue-chip 

companies.

She serves on the Board of 

Sampath Bank PLC and is an 

Independent Non-Executive 

Director of Hela Clothing (Pvt) 

Ltd, Hela Apparel Holdings 

(Pvt) Ltd, Foundation Garments 

(Pvt) Ltd and F D N Sourcing 

(Pvt) Ltd. She has worked in the 

banking, financial services and 

manufacturing sectors and was 

formerly an Independent Non-

Executive Director of Siyapatha 

Finance PLC and Sampath IT 

Solutions (Pvt) Ltd as well as 

a Director of Delmege Interior 

Décor (Pvt) Ltd.  She was recently 

recognized as one of the top 22 

women leaders of Sri Lanka at 

the World Women Leadership 

Congress & Awards 2020 by 

CMO Asia and was recognized as 

one of the Top 50 Professional & 

Career Women 2020 conducted 

by Women in Management.

Ms. Nanayakkara holds a BSc. From 

the prestigious Massachusetts 

Institute of Technology (MIT), 

Boston, USA in addition to a 

MSc. from the London School of 

Economics (LSE).  She also holds 

the professional qualifications 

of ACMA and CGMA from 

the Chartered Institute of 

Management Accountant (CIMA), 

UK.

Mr. Preethi Jayawardena is a 

Senior Finance Professional with 

wide experience in the corporate 

sector, both in Sri Lanka and 

overseas. He is a Fellow of 

the Institute of Chartered 

Accountants of Sri Lanka (ICASL) 

and has served in the Council 

during the period 2004 to 2006. 

He is a Group Director - CIC 

Holdings PLC, Chairman – 

Commercial Insurance Brokers 

(Pvt) Ltd, Chairman – CAL 

Exports Lanka (Pvt) Ltd and also 

serves as Non-Executive Director 

of many other Public and Private 

Ltd Companies in Sri Lanka. 

He is the Immediate Past President 

of Sri Lanka Institute of Directors 

and a member of the High level 

Advocacy Group for IFC led 

women in work programme in Sri 

Lanka. 

He has served as the Head of 

Treasury at Zambia Consolidated 

Copper Mines Ltd and been a 

Past President of Ceylon National 

Chamber of Industries and a 

member of the Monitory Policy 

Consultative Committee of the 

Central Bank of Sri Lanka.
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Prakash Schaffter
Council Member

Dinesh Weerakkody
Council Member

Dinesh Weerakkody is the 

Chairman of the International 

Chamber of Commerce Sri Lanka 

and Cornucopia Sri Lanka. He is a 

former Chairman of Commercial 

Bank of Ceylon PLC, Hatton 

National Bank PLC . National 

Human Resources Development 

Council of Sri Lanka and the 

Employees’ Trust Fund Board of 

Sri Lanka. He was also a Director of 

DFCC Bank and was the Chairman 

of the National Review Committee 

for the banking sector and the 

non-banking sector consolidation 

and the committee appointed to 

review the budgetary allocation 

for education.

He currently serves in a number 

of private sector boards. He is a 

Council Member of the Employers 

Federation of Ceylon and the 

Institute of Directors of Sri Lanka, 

Advisory Board Member of Caritas 

Sri Lanka- SEDEC, HR Cornucopia 

India and Financial Advisory 

Committee of Sri Lanka Cricket. 

He was also a member of the CIMA 

Asia Pacific Industry Advisory 

Body and a Vice President of 

the Sri Lanka Tennis Association. 

He is a Graduate in Business 

Administration, a Fellow Member 

of both the Chartered Institute of 

Management Accountants (UK) 

and the Certified Management 

Accountants (Sri Lanka), 

Professional Member of the 

Singapore Human Resource 

Institute, Honorary member 

of the Institute of Personnel 

Management of Sri Lanka, 

International Public Management 

Association HR Certified 

Professional USA and holds 

an MBA from the University of 

Leicester, UK. Weerakkody has 

received an

extensive leadership, economic 

finance, HR, and management 

training in the UK, USA, France, 

Japan, Singapore and India. He 

is the recipient of a Jaycees Ten 

Outstanding Young Persons 

Award in 1999 and an International 

Associations of Lions Clubs 

National Achievers Award in 2008 

for the advancement of good 

governance in the public sector 

and was conferred National 

Honours in 2019. Weerakkody is 

a regular business writer, speaker 

and commentator.

Prakash Schaffter is the 
Cambridge educated Executive 
Chairman of Janashakthi. He has 
over three decades of experience 
in the Insurance industry in 
both Sri Lanka and the United 
Kingdom. He led Janashakthi as 
Managing Director from 2006 
through a growth phase that 
saw Janashakthi become the 
third largest Non- Life Insurer. 
He was instrumental in acquiring 
the Non-Life segment of AIA 
Insurance Lanka in 2015 and also 
led the divestment project of 
Janashakthi’s Non Life segment 
in 2018.

Prakash is a former President of 

the Insurance Association of Sri 
Lanka, and continues to impact 
the business sector through his 
membership on the council of the 
Sri Lanka Institute of Directors 
(SLID). He served on the Boards of 
several listed and unlisted entities 
including the Bank of Ceylon and 
has been amongst the youngest 
Fellow Members of the Chartered 
Insurance Institute. He has also 
served as President of the Young 
Presidents Organisation of Sri 
Lanka.

A former first class cricketer, he 

represented both the University 

of Cambridge and London 

University during his cricketing 
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Dilshan Rodrigo
Council Member

career. He has also served as 

President and Secretary of the 

Tamil Union Cricket and Athletic 

Club. He is a former Secretary of 

Sri Lanka Cricket, having served 

on three separate occasions on 

Interim Committees appointed by 

the Government.

Vish Govindasamy
Council Member

Vish Govindasamy is the Group 

Managing Director of Sunshine 

Holdings PLC. Prior to moving to 

the Holding Company, he joined 

Watawala Plantations PLC as the 

CEO, in 1997. His new avatar as 

the Group Managing Director of 

the Holding company, since 2009, 

saw him successfully transform a 

tightly held family run business 

into a respected diversified 

holding company.

Mr. Govindasamy’s international 

experience coupled with his 

innate managerial capability and 

innovative qualities has enabled 

him to play key leadership roles 

in the Private Sector in Sri Lanka 

and has further cemented his 

recognition as a dynamic leader 

in the corporate world. He is the 

Vice Chairman  - Ceylon Chamber 

of Commerce (CCC), Chairman, 

Employers’ Federation of Ceylon 

(EFC), Committee Member, 

Mercantile Service Provident 

Society, Past President, Sri Lanka 

Chamber of the Pharmaceutical 

Industry (SLCPI) and Past 

President, Indo – Lanka Chamber 

of Commerce & Industry. He holds 

a Bachelor of Science in Electrical 

Engineering and a MBA from the 

University of Hartford, USA.

Dilshan is a proven leader having 

held many senior positions in 

multiple industries ranging from 

banking, insurance, investment 

banking and apparel. Currently 

serving as Executive Director/

Chief Operating Officer at Hatton 

National Bank PLC and holding 

Board positions in HNB Assurance, 

Guardian Acuity Management, 

Sithma Development (Pvt) Ltd, 

and Credit Information Bureau. 

Possess a track record of delivering 

results in challenging leadership 

roles driving sustainable business 

and transformational change. 

He has played a catalyst role in 

the Bank’s transformation and 

cultural change by being the 

driving force in centralization, 

automation, outsourcing and 

process improvement initiatives. 

Also recognized for driving a 

performance culture through 

training and talent acquisition and 

introducing several break through 

cost optimization initiatives. 

He currently serves on the 

councils of the Sri Lanka Institute 

of Directors (SL) and Asian 

Bankers Association (Taiwan) 

– the latter as Chairman Policy 

Advocacy Committee. He has 

served on local councils of CIMA, 

ACCA and Risk Professional 

Forum the latter two as President 

for two years terms. He has 

taught on various undergraduate 

and postgraduate programs 

(CIMA, ACCA, PIM MBA) for over 

a decade and currently serves as 

a guest lecturer on SLID Director 

Certification Program, whilst 

serving on its council. 

Dilshan is a Fellow of CIMA and 

ACCA UK accounting bodies and 

holds an MBA from Cranfield 

University, UK. A keen fitness 

enthusiast, he enjoys regular 

cycling and badminton and water 

skiing when time permits.
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Nadija Tambiah
Council Member

Aruni Rajakarier
Council Member

Nadija Tambiah is a law 

graduate from the University of 

Manchester, United Kingdom, 

a Barrister at Law (Middle 

Temple), UK and an Attorney at 

Law in Sri Lanka. She heads the 

Legal and Company Secretarial 

functions of the John Keells 

Group, industry leaders in leisure, 

property development, ports and 

shipping, retail, consumer foods, 

financial services, logistics, IT and 

plantation services industries. She 

is the Board Secretary for John 

Keells Holdings PLC.  She also 

heads the John Keells Foundation, 

the corporate social responsibility 

arm of John Keells Holdings PLC 

and is part of the Diversity and 

Inclusion Initiative of the Group.  

She is also a Director of Keells 

Consultants  (Private) Limited , 

South Asia Gateway Terminals 

(Private) Limited, John Keells 

Office Automation (Private) 

Limited and Jaykay Marketing 

Services (Private) Limited. She 

is a Trustee of the George Keyt 

Foundation, Geoffrey Bawa Trust, 

Lunuganga Trust and a member 

of the Executive Committee of 

the Colombo Museum of Modern 

Art.  She also sits on the Council 

of the Sri Lankan Institute of 

Directors and is Vice Chair of the 

Women Directors Forum and part 

of the working committee of the 

Board Secretaries Forum of SLID.

Aruni counts over 25 years 

working experience as a finance 

professional, over 10 years 

experience as a Board member of 

public listed companies and is the 

founder Director of SheConsults 

(Pvt) Ltd. a consulting company 

specializing ESG Reporting. 

She serves on the Boards of 

Morison Ltd. and John Keells 

PLC as an Independent Director 

and Chairperson of the Audit 

Committees.  She also serves on 

the Council of Sri Lanka Institute 

of Directors.  Prior to this, she 

served on the Board of NDB 

Capital Holdings Ltd. (formerly 

NDB Capital Holdings PLC) as 

an Independent Non- Executive 

Director, the Chairperson of 

the Audit, Risk and Compliance 

Committee and the Remuneration 

Committee and a member of the 

Investment Committee.  She also 

served as a Non-Independent 

Non-Executive Director on the 

Board of its subsidiary, NDB 

Stockbrokers (Pvt) Ltd.  She also 

served as a Consultant to World 

Bank on projects including the 

publication Sri Lanka – Report 

on Observance of Standards & 

Codes.

A passion for integrity in corporate 

reporting drives SheConsults 

of which Aruni is the founding 

director and has used a business 

model of allowing professional 

women to work to their 

preferred capacity, deploying 

sound technology platforms 

enabling working from home.  

The company commands 30% 

market share of the ESG Reports 

submitted to the Colombo Stock 

Exchange and works with other 

prestigious institutions on ESG 

reports and reporting systems as 

well.

She also served as the founding 

Chairperson of the Women’s 

Empowerment and Leadership 

Committee of the Institute of 

Chartered Accountants of Sri 

Lanka and also served as a 

member of the South Asian 

Federation of Accountants 

Committee for Women’s 

Empowerment & Leadership.  

During her tenure, she launched a 
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Ravi Abeysuriya
Council Member

Women’s Engagement Forum for 

female members of the Institute, a 

Board Ready Women’s Directory 

and a voluntary framework for 

gender reporting which has 

been incorporated into the 

Institute’s Annual Report Awards 

framework.  She is the recipient 

of Women in Management Top 

50 Professional & Career Women 

Awards 2018/2019, Inspirational 

Woman and also the Derana 

Eya Pranama Award in 2020 in 

recognition of the work done in 

this field.

A fellow member of the Institute 

of Chartered Accountants, Sri 

Lanka, she served as the Country 

Manager for ACCA Sri Lanka with 

additional responsibility for the 

Maldives and in several senior 

roles at NDB Bank. Prior to this 

she served as Finance Director 

of Lanka Cellular Services 

(Pvt) Ltd. She trained at Ernst 

& Young where she served as 

Senior Manager in both auditing, 

consultancy and training. 

Mr. Ravi Abeysuriya currently 

functions as an Independent Non-

Executive Director of Seylan Bank 

PLC, HNB Assurance PLC, & Bio 

Foods (Pvt) and Director/CEO 

of the Candor Group. He is also 

the Advocacy Chair and Board 

Director of CFA Society Sri Lanka. 

Formerly, he was the Head of 

Strategic Business Development 

at Hayleys Group, Managing 

Director of Amba Research Lanka 

and Managing Director of Fitch 

Ratings Lanka.

Mr Abeysuriya also functioned 

as a permanent member 

of the Financial Sector 

Reforms Committee (FSRC), 

a Prime Ministerial Task Force 

appointment and was twice 

appointed as a commission 

member of the Securities and 

Exchange Commission of Sri 

Lanka. He was also a Director of 

Sri Lanka Insurance Corporation 

Ltd (SLIC) and was the Chairman 

of its Investment Committee. Mr 

Abeysuriya has also functioned as 

a member of Board Risk Oversight 

Committee and Financial System 

Stability Consultative Committee 

of the Central Bank of Sri Lanka 

and President of several finance 

and IT associations. 

Mr Abeysuriya is a Fellow Member 

of the Chartered Institute of 

Management Accountants, UK, 

Chartered Global Management 

Accountant, USA and a Chartered 

Financial Analyst, USA and has 

an MBA from Monash University, 

Australia. 

Mr Abeysuriya was named as 

“Lifetime Achievement” award 

laureate by CFA Institute, USA in 

2017
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SENIOR VICE CHAIRMAN
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LIFE MEMBERS - 142 NOS

Mr. Abeyweera S A K V Mr. Fernando R H Mrs. Nanayakkara R L

Mr. Abeywickrama T M Mr. Fernando R S Mr. Naphiel M N M 

Mr. Abhayaratne C W Mr. Furkhan M T A Mr. Navaratne J S 

Mr. Alwis J C Mr. Gomes D Mr. Omar F

Mr. Amarasuriya A S Mr. Goonetilleke R P D Mr. Page A A 

Mr. Ambani L J Mr. Goonewardene G P J Mr. Panditha D S 

Mr. Athauda S P Mr. Govindasamy V Mr. Pasqual A M 

Mr. Attygalle S K Mr. Gunasekera H A D G Mr. Pasquel M P 

Mr. Austin N D C Mr. Gunatilake P R Mr. Peiris E A 

Desh. Balendra K K Mr. Hulangamuwa D K Mr. Peiris J R F 

Mr. Balendra K N J Mr. Hussain M R M M Mr. Peiris L T D

Mr. Bandaranayake J D Mr. Irugalbandara F A W Mr. Peiris S N 

Mr. Bandaranayake T K Mr. Jayaratne C Mr. Perera D L B C 

Mr. Baptist R E Mr. Jayasekara T Mr. Perera D L S 

Mr. Barsenbach B L B Mr. Jayatilake R N Mr. Perera J M

Mr. Cabraal A Mr. Jayatilleka A S Mrs. Perera K H 

Mr. Cooray D M P Mr. Jayawardene A A Mr. Pinto S A 

Ms. Cooray S M Mr. Jayawardene U A P L Mr. Rafiq M H M 

Mr. Corea C C J E Mr. Jayaweera N C Mr. Rajakariar M J S 

Mr. Dayananda M Mr. Jayesinghe M H Dr. Ranasoma M

Mr. De Alwis S P Mr. Jinasena T S Mr. Ranathunga S P S 

Mr. De Mel L Mr. Juriansz R L Mr. Rasiah A R 

Mr. De Silva B L G Mr. Kadawatharatchie N D Mr. Ratnasingham F J  

Mr. De Silva B S M Mr. Kahapalarachchi S P Mr. Rheyas A J 

Mr. De Silva C B Mr. Kailasapillai V Mr. Rodrigo P

Mr. De Silva C R S Mr. Kanattagoda Witharanage S P Desh. Rodrigo P D 

Mr. De Silva D S Mr. Karunaratne T M Mr. Saldin P R 

Mr. De Silva H J Mr. Kassim O Mr. Saleem M F 

Mr. De Silva L C R Mr. Keerthipala I J Mr. Salieh M O F 

Mr. De Silva L T K Mr. Kenny J Mr. Sangani R M 

Mr. De Silva R K E P Mr. Khalil -Ur-Rahman H M Mr. Satyendra V 

Mr. De Silva Wijeyeratne A S Mr. Lokuge N N Dr. Selvakumar S 

Mr. Dehigama N D P Mr. Mahendran A L Mr. Selvanathan H

Mr. Devendra N S Mr. Malalasekera V P Mr. Selvanathan M

Mr. Dissanayake A R B Mr. Mannakkara E P Mr. Selvanayagam N C V 

Mr. Dissanayake J S Mr. Mather J S Mr. Semage K S D 

Dr. Dubash S Mr. Mendis F G N Mr. Setukavalar J A 

Mr. Emmanuel T J Mr. Mendis N S O Mr. Shenoy K

Mr. Fernando A M E Mr. Mendis P M R Mr. Sheriff M R 

Mr. Fernando A T Mr. Mendis S C N Mr. Someswaran T 

Mr. Fernando B R L Mr. Nanayakkara N W Dr. Sri Ranjan K P
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LIFE MEMBERS (Con.)

Mr. Sumathipala T Mr. Weeraratne N Mr. Wijesinghe M E 

Mr. Sumathipala U J A Mr. Weerasinghe A V Mr. Wijesinha S G 

Mr. Talwatte A D B Mr. Wickramanayake S A Mr. Wijetilleke R T 

Mr. Tennakoon A Mr. Wickremeratne A L Mr. Wijewardena W L P 

Mrs. Tharmaratnam M A Mr. Wickremesooriya U D Mr. Yusoof H 

Mr. Thissanayagam R S Prof. Wijeratne S 

Mr. Tissera M G Brig. Wijeratne W B M B 



20

The Sri Lanka Institute of Directors | Annual Report and Audited Accounts 2020/2021

ORDINARY MEMBERS - 691 NOS

Mrs. Abeyesekera M P Mr. Ariyaratne K P Mr. Cassim R M 

Mr. Abeygoonewardena F S Mr. Arudpragasam S D R Mr. Cassim S I 

Mr. Abeynaike A V Mr. Arulanandan T S Mr. Cavallin F 

Mr. Abeynaike M A Mr. Arunthavanathan A Mr. Chandran U 

Mrs. Abeysinghe Mediwake N D Mr. Atapattu T Mr. Chandrasekera J H N 

Mr. Abeysundere A C F Mr. Athukorala C K Ms. Colonne C P 

Mr. Abeysundere S E J Dr. Athukorala R N A Mr. Cooke N De S 

Mr. Abeysuriya R D Mr. Athukorala S L Mr. Cooke R S 

Mr. Abeywardena A S Mr. Atukorala A W Mr. Cooke S

Mrs. Abeywardene M E Mr. Atukorala M D Ms. Coomaraswamy A 

Mr. Abeywickrama S B Ms. Atukorale S A Mr. Cooray E P A 

Mr. Abeywickrema C P Mr. Balasundaram K Mr. Cooray G J A 

Mr. Abhayaratne R D J Mr. Bamunuachchi Mangedarage Don C P Mr. Cooray H M

Mr. Abhayaratne R W Mrs. Bandara C R K Mrs. Cooray R M A R C 

Mr. Adhihetty A N Mr. Bandara K Mr. Corea D G 

Mr. Ahamed A Mr. Bandara K B S Mr. Costa H C 

Mrs. Alagaratnam D C Mr. Bandara U L A Mr. Croos - Moraes E R 

Mr. Alahakoon D T U W Mr. Bandara W W M A J Mr. Cuttilan I S 

Mr. Alles A J Mr. Barnett A R Mr. Daetwyler T F 

Mr. Alles A J Mrs. Basnayake A H Mr. Daluwatte D N 

Mrs. Alles I C A Mr. Basnayake B M D B Mr. Daluwatte V V P

Ms. Alles S J Mr. Bastian W N R Mr. Dasanayake K C B 

Mr. Alles T P C Mr. Benjamin C Mr. Dassanayake R W 

Mr. Aloysius G A Ms. Benjamin C S Mr. David K P 

Mr. Aloysius R A J Mr. Blaser R Mr. David R M 

Mr. Alwis A Mr. Bopearatchy R N Mr. Dayaratne B H 

Mr. Amarasekara C S Mr. Botejue J C Mrs. Deckker M B 

Mr. Amarasekera PC S H Mr. Boyagoda M E Ms. Dharmadasa S N 

Mr. Amarasekera S J Mr. Brahamanage P Ms. Dharmasena J 

Mrs. Amarasinghe K U Mr. Brooker A M Mr. De Alwis E D A P

Mr. Amarasinghe S C Mr. Buddhipala N Mr. De Alwis T C 

Mr. Amarasinghe S R Mr. Buultjens R S Mr. De Costa R T

Mr. Amarasuriya T A Ms. Cader A A Mr. De Fonseka G J R 

Mr. Amaratunga S R P Mr. Cader H R Mr. De Lanerolle L R 

Mr. Ambani D Mr. Cader M Mr. De Mel L 

Mr. Amerasinghe A Mr. Caderbhoy A A M Mr. De Mel S H P 

Mr. Amerasinghe S D Mr. Carder F M Mr. De Saram S R S 

Mr. Amir A M M Mr. Casie Chetty R E V Mr. De Silva A A M C

Mr. Anzsar S J M Mr. Caspersz J Mr. De Silva C

Mr. Arasaratnam R J Mr. Cassim M A Mr. De Silva C L 

Mr. Ariyakumara M A M Mr. Cassim M F Mr. De Silva C P



20

The Sri Lanka Institute of Directors | Annual Report and Audited Accounts 2020/2021

ORDINARY MEMBERS - 691 NOS

Mrs. Abeyesekera M P Mr. Ariyaratne K P Mr. Cassim R M 

Mr. Abeygoonewardena F S Mr. Arudpragasam S D R Mr. Cassim S I 

Mr. Abeynaike A V Mr. Arulanandan T S Mr. Cavallin F 
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Dr. Kuruppu J Ms. Mudadeniya H Ms. Perera A K C 

Mr. Kuruwitaarachchige N V Mr. Mudalige V A C Mr. Perera A W A P 

Mr. Latiff S Mr. Munasinghe L H Mr. Perera B C U

Mr. Li Y H Mrs. Munasinghe S D Mr. Perera B H P 

Mr. Liyanage I Mr. Muralidaran R Mr. Perera C D 

Mr. Liyanage R S Mr. Muthukkumarasamy M Mr. Perera C P

Mr. Lokuarachchi D P Mr. Muttiah A R Mr. Perera C P R 

Ms. Lokuliyana J Mr. Nagendra S Mr. Perera D A R

Mr. Madanayake N A Mrs. Nanayakkara A N Mr. Perera E 

Mr. Mahendran S G Mr. Nanayakkara P S W Mr. Perera E H 

Mr. Mahendrarajah S Mr. Nangrani G A Mr. Perera G N 

Mr. Mahindasena G D S Mr. Nanji Y Y Mr. Perera Jayathilake T I W A 

Ms. Mahipala A M Mr. Nareshkumar A Mr. Perera L A 

Mr. Manatunga S C Mr. Nawarathna B S Ms. Perera M D A 

Mr. Manickam N W J Mr. Nawaz N Mr. Perera M L R 

Mr. Manoharan C S Mr. Nicholas P R Mr. Perera M P L 

Mr. Mansoor A A Ms. Nissanka D P Ms. Perera N C 

Mr. Mansoor S D Mr. Niyangoda L D Mrs. Perera N M K A 

Mr. Marikar M S I Mr. Omar M A Mr. Perera P U St. E

Mrs. Marshall R A Mrs. Othnapitiya C S Dr. Perera R A 

Mr. Marikkar Z Mr. Page V R K Mr. Perera R M 

Mr. Marshall G A F Ms. Panabokke D L Mr. Perera R M A 

Ms. Mathews M Mr. Panabokke J A Mr. Perera S B 

Ms. Maxi S Mr. Pandithage A M Mr. Perera S D M 

Ms. Megasooriya K K Mr. Pandithage A R Mrs. Perera S R 

Mr. Mendis B M D A B Mr. Pandithakorralage R G Mr. Perera S U 

Mr. Mendis F C Mr. Pathirana P L Mr. Perera W A

Mr. Mendis G C Mr. Pathirane J K Mr. Periyasamy S

Mr. Mendis H J R Mr. Pathmanathan V T Mrs. Pestonjee A 

Mr. Mendis K Mr. Peiris D Mr. Pestonjee R 

Mr. Mendis R H Mrs. Peiris D S Mr. Peter D D 

Mr. Mendis T R Mr. Peiris D S Mr. Pieris N M 

Mr. Menon S Mr. Peiris P W Ms. Pietersz M C 

Mr. Mihiripenna K P P H Mr. Peiris S P Mr. Pinto - Jayawardena B C 

Mr. Mohamad Nawabdeen M N Mr. Peiris T U K Mr. Podiwala Kankanamge P 

Mr. Mohamed Fairoze M I Mr. Peiris W M S R Mr. Poholiyadde S S 

Mr. Mohendran V Ms. Pereira L N Ms. Polonnowita T C A 

Mr. Molligoda J Mr. Pereira F X R Mrs. Ponnambalam R N 

Ms. Moonesinghe A K Mr. Pereira G M Mr. Pradeep R

Mr. Moraes P R L Mr. Perera A D Mr. Prakash N M 

Mr. Mowzoon M Ms. Perera A I Mr. Premanath J 

ORDINARY MEMBERS (Con.)
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Ms. Rajapaksa R D Mr. Rupasinghe H P R K Ms. Seneviratne N D 

Mr. Rajapaksa S A Mr. Rupasinha D Mr. Seneviratne R A M 

Mr. Rajapaksa S G Mrs. Ruwanpura P De S Mr. Shah S K 

Mrs. Rajapakse H A N D De A Mr. Ruwan Kumara M Mr. Shahabdeen M I 

Mr. Rajapakse S Mr. Sadanandan S R Mr. Silva G S K 
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Prof. Ranasinghe M Mr. Samarasinghe A R Ms. Siriwardene A D 
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Mr. Thenuwara A S Mr. Weerasinghe S Mr. Wijesinghe S

Mr. Thenuwarage S K Mr. Weeratunga A P Mr. Wijesinha A S 

Mr. Tillakawardana U I S Ms. Welgama N Mr. Wijesiriwardana C C 

Mr. Tudawe E H Mr. Wickramaratne K D C E Dr. Wijesiriwardana C S 

Capt. Tudawe G A Ms. Wickramasingha D S Dr. Wijetilleke K I 

Mr. Udeshi K H Mr. Wickramasingha R T Ms. Wijewardena T S 
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ORDINARY MEMBERS (Con.)
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Mr. David G J Mrs. Herath N M Ms. Palipane D K

Mr. Dayananda K A I D Mr. Hettihamu S K K Mr. Pallewatte D B 

Ms. Delgoda L A P W Ms. Hewavitharanage K Mr. Pananwala B N 
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Ms. De Silva Y S Mrs. Jayasundara S T G Mr. Perera M A 

Mr. Dedigama D D Mr. Jayasundera T U Mr. Perera N T

Mr. Dharmadasa M S Mr. Jayasuriya M B E J Ms. Perera P

Mr. Dharmasena C P Ms. Jayatileka C D Mr. Perera P 

Mr. Dias Bandaranaike R Mr. Jiffry H M Mr. Perera R S L 

Ms. Dissanayake A Mrs. Juriansz Munasinghe T F Mrs. Perera R W 

Mr. Dissanayake N B Mrs. Karunaratne D D T Ms. Perera Thevkanth S M 

Mr. Dissanayake S P Mr. Karupudayan T Mr. Pinnaduwa A T 

Mr. Edirisinghe R P Mr. Kodytuakku K I Mr. Preena B A H S 

Mr. Eriyagama D T Mr. Kumara S K Ms. Rajapaksa N E 

Mr. Fazeel A Z Mr. Kuruppu G K A Mr. Rajapaksha R A 

Mr. Fernando C Ms. Law A Mr. Ranasinghe T S 

Ms. Fernando R Mr. Liaqat Ally M H Mr. Ranaweera G B 

Mr. Fernando C M Mr. Liyanaarachchi N Mr. Ratnayaka I S R 

Mr. Fernando D Ms. Ludowyke A A Ms. Rehmanjee N S H A 

Mr. Fernando R Mr. Malalasooriya R W Mr. Ruberu P M 

Mr. Fernando R A R Ms. Manatunga G G Mr. Samarasinghe C U P 
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AFFILIATE -9 NOS

ASSOCIATE MEMBERS (Con.)

RETIRED - 6 NOS

Mr. Samarasinghe H Mr. Shahul Hameed M A Ms. Wanigaratne G U 

Mr. Saparamadu A Mr. Siddique T M Mr. Weeraratne R 

Mr. Sasikaran K Mr. Silva L J D A Mrs. Weligodapola M C 

Mr. Sellathurai P Mr. Silva T T Mr. Welikala D J 

Mr. Selvadurai B J Mr. Suga E Mr. Weliwitagoda H R 

Mrs. Senanayake L T M H Mr. Sugathapala A N Ms. Wickramaratne R A 

Ms. Senanayake S M Mr. Sulaiman N Mr. Wijesinghe U R 

Mr. Senanayake S U Mr. Talwatte P Mr. Wijesuriya B E 

Mrs. Serasundera A M Ms. Thirukumar D M E Mr. Wijeyasinghe D C 

Mr. Serasundera D K A Mr. Vythilingam S H Ms. Yatawaka D C 

Mr. Seresinhe P A Mr. Wadood R A M Mr. Zaheed M Z

Mr. Cooray D Mr. Megodawickrama P L Ms. Perera S D 

Mr. Cooray H Mr. Perera S M Ms. Santiago Fernando M H 

Mr. Faiz I Mr. Piyathilaka S Ms. Welikala S D 

Mr. De Silva N Mr. Gomesz H G Mr. Jayawardene K C 

Mr. Dewaraja G S Mr. Jafferjee I H Mr. Skandakumar S 
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